Why does my bankruptcy attorney need my
tax returns?

by Michael A. Koplen

If you are going to file a Chapter 7 or Chapter 13 bankruptcy, your attorney will ask you to
provide numerous financial documents, including your tax returns. Many clients ask why it is
necessary to provide both state and federal tax filings. Below are a few reasons:

*  Your tax documents provide your lawyer with a lot of financial information in one
location. By reviewing your returns, your lawyer can quickly get an overall picture of
your financial situation.

*  Your bankruptcy petition will be based off of your tax returns. All debtors are required to
make full financial disclosure to the court. Most of the information you must disclose,
you have already reported on your tax filings.

*  Your tax returns provides your attorney with the details. Your bankruptcy filings are
examined by the trustee and, the more detailed and accurate the information is, the easier
it is to approve your petition.

When you decide to file a Chapter 7 or Chapter 13, be prepared to provide your tax filings to
Michael Koplen. He will make sure your filing goes as smoothly as possible by providing
accurate financial information to the bankruptcy court.

If you are interested in learning how filing a Chapter 7 or Chapter 13 bankruptcy could benefit
you, contact The Koplen Law Firm. Bankruptcy is designed to give people who are in financial
difficulty a “fresh start.” Thus, if your debts are causing you undue stress, you should call us at
(845) 623-7070 for a consultation to discuss whether bankruptcy is the right option for you. Our
offices are located in New City and New York City, New York.
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