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XBRL for Foreign Private Issuers: Coming Next Year 

The SEC will require foreign private issuers that report in IFRS to submit XBRL financial 
statements for annual reports filed during 2018. 

On March 1, 2017, the Securities and Exchange Commission (SEC) published a taxonomy to permit, and 
eventually require, foreign private issuers that prepare their financial statements using Internal Financial 
Reporting Standards (IFRS) to submit those reports using XBRL (eXtensible Business Reporting 
Language). XBRL is the machine-readable interactive data format that allows users to more easily access 
and analyze financial statement data. The SEC first adopted rules to require issuers that prepare US 
GAAP financial statements to submit XBRL financial statements in 2009.  

Foreign private issuers that file IFRS financial statements will be required to submit XBRL financial 
statements for fiscal periods ending on or after December 31, 2017 (i.e., annual reports on Form 20-F 
and Form 40-F filed during 2018). Until then, these foreign private issuers have the option to submit 
XBRL financial statements. 

A link to the SEC’s press release, which itself contains a link to the taxonomy notice, is here.   
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You Might Also Be Interested In 

Defining Foreign Private Issuers: Are You a Wizard or a Muggle? 

Financial Statement Requirements in US Securities Offerings 

The IPO Playbook 

Tips for Upsizing and Downsizing an IPO 

 

Client Alert is published by Latham & Watkins as a news reporting service to clients and other friends. 
The information contained in this publication should not be construed as legal advice. Should further 
analysis or explanation of the subject matter be required, please contact the lawyer with whom you 
normally consult. The invitation to contact is not a solicitation for legal work under the laws of any 
jurisdiction in which Latham lawyers are not authorized to practice. A complete list of Latham’s Client 
Alerts can be found at www.lw.com. If you wish to update your contact details or customize the 
information you receive from Latham & Watkins, visit http://events.lw.com/reaction/subscriptionpage.html 
to subscribe to the firm’s global client mailings program. 
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