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The Protecting Tenants at Foreclosure Act (PTFA) went into effect in May 2009. The PTFA

: : : ; LEMDERS COMPLIANCE GROUP
provides protections to tenants in foreclosed properties.

“I Protecting Tenants at Foreclosure
. : : .. : .

The PTFA is found in the Helping Families Save Their Homes Act of 2009 (a document of 1632
pages). Originally set to expire (or "sunset") on December 31, 2012, Dodd-Frank extended

the expiration date of the PTFA to December 31, 2014. m

Under this legislation, the immediate successor of interest (generally the purchaser) of a -
foreclosed property must provide all tenants with at least 90 days notice prior to eviction
because of foreclosure.

Additionally, tenants must be permitted to stay in the residence until the end of the lease,
with two exceptions:

&« The property is sold after foreclosure to a purchaser who will occupy the property as a
primary residence, or

¢ There is no lease or the lease is terminable at will under state law.

Even If these exceptions apply, the tenant must be given at least 90 days notice prior to
eviction. The rights of Section 8 tenants are also protected under the PTFA.

In this newsletter, we should like to direct you to further information on the PTFA. View my JDSUPRA profile
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The Protecting Tenants at Foreclosure Act (PTFA) is Title VII of the Helping Families Save
Their Homes Act of 2009.
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We have extracted the relevant section and placed it in our Library. Whistleblowers and Bounty Hunters
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The PTFA was extended and clarified by the Dodd-Frank Wall Street Reform and Consumer
Protection Act.

We have extracted the relevant section and placed it in our Library.
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MNational Housing Law Project

The National Housing Law Project (NHLP) has materials that can help housing counseling T EHAN S MA AT ALEIEOALIM
agencies understand the PTFA's provisions and help tenants exercise their rights under the f“'””es Llational Supeyelickions
|aw' oans
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MNHLP's materials include sample letters that tenants can use to inform their landlords, as well
as sample letters that advocates can use to inform the courts and public housing authorities. CONTACT US

These materials are available on the National Low Income Housing Coalition website.

LIBRARY


http://lenderscompliance.blogspot.com/
http://lenderscompliance.blogspot.com/2012/01/protecting-tenants-at-foreclosure.html
http://lenderscompliance.blogspot.com/2012/01/
http://lenderscompliancegroup.com/110.html
http://lenderscompliance.blogspot.com/2012/01/
http://lenderscompliancegroup.com/110.html
http://lenderscompliance.blogspot.com/2012/01/
http://www.nlihc.org/template/page.cfm?id=227
http://www.blogger.com/post-edit.g?blogID=9171653185859233636&postID=4218833227710367270&from=pencil
https://twitter.com/LendersComply
http://www.linkedin.com/company/lenders-compliance-group
http://www.facebook.com/pages/Lenders-Compliance-Group/74410466171?sk=app_2373072738
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Text&widgetId=Text3&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/LendersComplianceBlog/~6/4
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML2&action=editWidget&sectionId=sidebar
http://publications.lenderscompliancegroup.com/
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Image&widgetId=Image5&action=editWidget&sectionId=sidebar
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Gadget&widgetId=Gadget1&action=editWidget&sectionId=sidebar
http://www.jdsupra.com/profile/jonathan_foxx/
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML10&action=editWidget&sectionId=sidebar
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML6&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/MortgageComplianceForum/~6/1
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML1&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/CfpbForum/~6/13
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML5&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/OccNewsForum/~6/1
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML3&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/Dodd-frankForum/~6/2
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML7&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/NmlsUsersForum/~6/2
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML9&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/FHAForum/~6/7
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML11&action=editWidget&sectionId=sidebar
http://feeds.feedburner.com/~r/VeteransMortgageForum/~6/1
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML12&action=editWidget&sectionId=sidebar
http://lenderscompliancegroup.com/12.html
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Image&widgetId=Image7&action=editWidget&sectionId=sidebar
http://publications.lenderscompliancegroup.com/
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Image&widgetId=Image2&action=editWidget&sectionId=sidebar
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Image&widgetId=Image1&action=editWidget&sectionId=sidebar
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML13&action=editWidget&sectionId=footer
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=HTML&widgetId=HTML4&action=editWidget&sectionId=footer
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Text&widgetId=Text1&action=editWidget&sectionId=footer
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Text&widgetId=Text2&action=editWidget&sectionId=footer
http://www.blogger.com/rearrange?blogID=9171653185859233636&widgetType=Label&widgetId=Label1&action=editWidget&sectionId=footer

BLOG ROLL

Protecting Tenants at Foreclosure Act (PTFA)
Title VII of the Helping Families Save Their Homes Act of 2009

PTFA Extension and Clarification -
Dodd-Frank Wall Street Reform and Consumer Protection Act

Labels: Dodd-Frank, Foreclosure Practices, Helping Families Save Their Homes Act, National
Housing Law Project, NHLP, Protecting Tenants at Foreclosure, Protecting Tenants at Foreclosure
Act, PTFA

Home Older Post

Subscribe to: Post Comments (Atom)

Web Toolbar by Wibiva

LENDERS COMPLIANCE GROUP is the first full-service, mortgage risk management firm in the country, specializing exclusively in residential mortgage
compliance and offering a full suite of services in mortgage banking. We are pioneers in outsourcing solutions for residential mortgage compliance. We
offer our clients real-world, practical solutions to mortgage compliance issues, with an emphasis focused on operational assessment and improvement,
benchmarking methodologies, Best Practices, regulatory compliance, and mortgage risk management.

Information contained in this website is not intended to be and is not a source of legal advice. The views expressed are those of the contributing authors, as well as news
services and websites linked hereto, and do not necessarily reflect the views or policies of Lenders Compliance Group (LCG), any governmental agency, business entity,
organization, or instituticn. LCG makes no representation concerning and does not guarantee the source, originality, accuracy, completeness, or reliability of any statement,
information, data, finding, interpretation, advice, opinion, or view presented herein.
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