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This Corner Briefing highlights two funding opportunities that make sense for 
many infill development projects:  

• Affordable Housing and Sustainable Communities Program (AHSC) 

• California Infrastructure Finance and Economic Development Bank 
low-cost loans

NOTE:  These funding programs can be coupled with other funding and regulatory programs to streamline infill project 
California Environmental Quality Act (CEQA) compliance.  
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State Infill Development Funding



Affordable Housing and Sustainable 
Communities Program (AHSC) Background

Program Award Amounts and Purpose
• $320 million in total program state grant/low-cost 

loan funding for development projects that reduce 
greenhouse gas (GHG) emissions by supporting: 
compact, infill development; active transportation 
and transit usage; and protecting agricultural land 
from sprawl 

• 50 percent of funds dedicated to disadvantaged 
communities

» Project Award Amounts:
• $20 million maximum loan or grant
• $1 million minimum for Transit Oriented 

Development Project Areas (sites served by 
high-quality transit)

• $500,000 minimum for Integrated Connectivity 
Project Areas (areas lacking high-quality transit) 
and Rural Innovation Project Areas (rural areas 
lacking high-quality transit)
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AHSC Eligible Projects and Applicants

Eligible applicants include: 
• Private or nonprofit developers
• Local government entities (e.g., redevelopment 

successor agencies, transit agencies, joint 
powers authorities, school districts, facilities 
districts)

• Joint public/private partnership applications (e.g., 
in connection with a Development Agreement) 
are also encouraged.

Eligible project uses include: 
• Affordable/mixed income housing projects         

(at least 20 percent of units must be affordable)
• housing-related infrastructure
• transportation infrastructure
• transportation-related activities
• program costs

4



AHSC Scoring Elements and Criteria 

1. Estimated greenhouse gas reduction
2. “Supplemental strategies” including: 

• active transportation improvements 
• water reductions and greening

3. “Policy objectives” including:
• level and depth of affordable housing 
• housing and transportation collaboration 
• community benefit and engagement 
• location efficiency and access to destinations
• funds leveraged 
• anti-displacement and workforce training 

strategies 
• program need and readiness 
• implementation of planning efforts
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AHSC 2014-2015 Success Stories (partial list) 

Miraflores Housing Development
(Richmond, CA)
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AHSC Schedule



Infrastructure State Revolving Fund (ISRF) 
Background

The California Infrastructure and Economic 
Development Bank (IBank) provides low-cost financing 
options to eligible borrowers for infrastructure projects. 

ISRF Details 
• Eligible projects include: city streets, drainage/flood 

control, schools, environmental mitigation measures, 
parks, public transit, sewage/water collection and 
treatment, police stations

• Loan Amounts: $50,000 to $25 million
• Term: up to 30 years
• Origination Fee: the greater of $10,000 or 1 % of the 

loan amount; Annual Servicing Fee: 0.30 % of the 
outstanding loan balance 

• Rate: variable but generally less than market

Applicants:
• public agencies and nonprofit corporations
• public-private partnerships (e.g., Development 

Agreement, mitigation funds) 8
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ISRF Success Stories 
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